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RESIDENCES 
Date: May 18, 2021 

To, 

The Corporate Relationship Department 
BSE limited 
P. J. Towers, Dalal Street, 
Mumbai - 400 001 
Scrip Code: 960297 

The Wadhwa Group 
Landmarks planned with passion 

Subject: Submission of Audited Financial Results for the year ended March 31, 2021 along with 
statement of disclosures required under Regulation 52 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015: as amended from time to t ime ("SEBI LODR 
Regulations"), this is to inform you that the Board of Directors of the Company at their meeting 
held on May 18, 2021 has inter-alia approved, the Audited Financial Results of t he Company for 
the financial year ended March 31, 2021. We are enclosing herewith the following documents: 

I. Audited Financial Results of the Company for the year ended March 31, 2021 pursuant to 
Regulation 52(1) along with Information as required pursuant to Regulat ion 52(4) of SEBI 
LODR Regulations; 

11. Audit Report issued by the Statutory Auditors of the Company on the aforesaid Audited 
Financial Results; and 

Ill. Declaration on unmodified opinion under Regulation 52(3). 

In accordance with Regulation 52 (7) of SEBI LODR, we confirm that there are no deviations in t he 
use of proceeds of issue of non-convertible debt securities from the objects stated in the Offer 
document. 

Please take the same on your record. 

Thanking you, 

'~~~ 
~ 
Kunjal Parekh 
Company Secretary 
Membership No.: ACS46178 

Atmosphere Realty Private Limited (Previously known as Man Chandak Developers Private Limited) 

Regist ered Office Address: 808, Krushal Commercia l Complex, Above Shoppers Stop, G.M. Road, Chem bur (W), 
Mumbai - 400089. E: office@maninfra.com W: www.atmosphere02.in CIN: U70102MH2007PTC166974 
Site Address: Atmosphere 02, Goregaon-Mulund Link Road, Near Fortis Hospital, Mulund (W), Mumbai - 400080. 

Sales Office: T: •91 22 25628409 F: •91 22 67308401 E: atmosphere@thewadhwagroup.com e MahaRERA Reg. No. P51800019950 I Website: http://maharera.mahaonllne.gov.ln 

IN ASSOCIATION WITH 

.. -•I ~.~~~~ ~.~ ~ .................... '"'· 



M.A. PARIKH & CO. 
HARTERED ACCOUNTA T 

Independent Auditor's Report on audited financial results of Atmosphere Realty Private 
Limited pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors of 
Atmosphere Realty Private Limited 

Opinion 

1. We have audited the accompanying Financial Results of Atmosphere Realty Private Limited 
("the Company") for the year ended 31st March 2021 ("the Statement"), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). The Statement includes the results for the half year ended March, 31 2021 and 
March 31 , 2020, being the balancing figures between the audited figures in respect of the full 
financial year and management approved financial results for the figures up to the six-month 
period of the relevant financial year which have not been subjected to limited review as this is the 
first time the relevant regulations are applicable to the Company. 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 
I. are presented in accordance with the requirements of Regulation 52 of the Listing 

Regulations in this regard; and 

II. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net loss and total comprehensive income and other 
financial information for the year then ended. 

Basis for Opinion 

2. We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI') together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion on the financial results. 
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Independent Auditor's Report on Audited financial results of Atmosphere Realty Private 
Limited pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (continued) 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for the purpose of expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
operating effectiveness of such controls. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for the purpose of expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the regulations specified under Regulation 52 of the Listing Regulations. 

• Condude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required ID draw attention in our auditor's report to the related disclosures in the financial 
~ or, if such disdosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
8Y8l1IS or coudltioos may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disdosures, and whether the financial results represent the underlying transactions and 
~ In a maMet that achieves fair presentation. 

• Oblairl suf'lident appropriate audit evidence regarding the Statement of the Company to 
express an opinion on the Statement 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 

identified misstatements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 
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Independent Auditor' R port on Audit d nnonclol ro ul of Atmosphere Realty Private 
Limited pursuant to th Rogulotlon 52 of tho SEBI (LI ting Obligations and Disclosure 
Requlrem nt ) R gulotlon , 201 5 (o om nd d) (conllnu d) 

We also provld those ch rg d with gov rn nee with sl tement that we have complied with relevant 
ethical r quir ments regarding lndep ndence, and to communicate with them all relationships and 
other matters that may reasonably be thought to be r on our independence, and where applicable, 
related safeguards. 

For M. A. Parikh& Co. 
Chartered Accountants 
Firm's Registration No. 107556W 

~...JM 
Dhaval B. Selwadia 
Partner 
Membership No. 100023 

Place: Mumbai, 
Date: If!:, ~ o_r--8'.0~/ 
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Atmosphere Realty Private Limited 
808 Krushal Commercial Complex, above Shoppers Stop, 
GM Road Chembur West, Mumbai - 400 069, 
Tei No. +91 42463999 Email : cs@atmospherc02.ln 
CIN NO: U70102MH2007PTC166974 
All amounts are In INR (Lakhs) otherwise stated 

Audited financial results for tho half year and yoar ndod 31at March, 2021 

Sr. No. Particulars 

1 la\ Revenue from ooerallons 
(bl Other Income 

Total Income 
2 Exoenses 

a Project exoenses 
b ChanQes in inventories of finished aoods and work-in-oroaress 
c Emolovee benefits exoense 
d Finance costs 
e Depreciation and amortisation exoense 
(I Other exoenses 

Total exoenses 
3 Pronu floss\ before exceotlonal Items and tax C1-21 
4 Exceotional items 
5 Pronu llossl before tax (3+4) 
6 Tax ero@nse: 

Current tax 
Deferred tax 

7 ProflU floss I for the oeriod 15-61 
8 01her comorehenslve Income 

Items that will not be reclassified subseauentlv to orofit or loss !net of taxi 
9 Total comorehenslve Income 17+81 
10 Pald-uo eouitv share caoltal !Face value of share" 100/- each\ 
11 Paid uo debt caoilal !Secured Debentures I I refer note no. 61 
12 Reserves lexcludlno revaluation reserves\ 
13 Net worth 
14 Basic and diluted earning I (loss) per share (Face value of " 100 /-

··~hi fin Runeel 
15 Asset cover available for NCOs I refer note no. 71 
16 Debt eoultv ratio <refer note no. 71 
17 Debt service coveraae ratio (refer note no. 71 
18 Interest service coveraae ratio (refer note no. 71 
19 Debenture redemotlon reserve (refer note no. 71 

Notes: 

Half Yoar end d 
March 31 , 

2021 

Audited 
(R for Nol 4) 

8 287.87 
74 76 

6 342.83 

14 391.51 
(7 145.251 

168.77 
9 93 

1 361 .99 
8 786.95 
(444.321 

1444.32) 

(101 .31 
(343.01 

4.60 
(338.411 

25.00 
21 790.00 

(1,372.04) 

1.62 
14.70 

Half Year ended Year Ended Year Ended 
March 31, March 31 March 31 

2020 2021 2020 

Audited Audited Audited 
(Refer Noto 4) 

2 264.84 11 326.72 14 674.66 
62.81 127.51 336.26 

2 347.85 11 454.23 15 210.94 

3 978.21 18 815.10 7 455.46 
C1483931 (6 732.11) 5 871 .02 

183.12 249.84 432.24 
878.30 196.57 1 393.53 

1.04 1.63 
790.45 1 717.34 1 431 .46 

4147.19 12 046.54 18 585.36 
(1 799.541 (592.311 (1 374.42) 

(1799.MI 1592.311 (1 374.421 

154.93 2.42 
(361 .55 (145.281 1360.951 

(1 383.06 (447.031 11 015.89 

(9.61 3.86 15.90 
(1 392.67 (443.17) C1 021 .79 

25.00 25.00 25.00 
21 790.00 

2 368.05 2 811.22 
2 393.05 2 836.22 

(5,532.23) (1,788.12) (4,063.56) 

1.62 
14.70 . 

. 
-. 

1 During the year ended March 31, 2021 , the Company has issued 2, 179 secured, rated, listed, redeemable, non-convertible debentures of,_ value of Rs. 
10 Lakhs each, aggregating to Rs. 21 ,790.00 Lakhs on a private placement basis. These debetures are listed on BSE Limited. 

The above audited financial results have been reviewed and approved by the board of directors at the meeting held on May 18, 2021 . The statutory aud'dDrS 
of the company have audited the results for the year ended March 31, 2021. 

The above results have been prepared in accordance with the guidelines Issued by the Securities and Exchange Board of India ("SEBI") and !he Indian 
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013. 

4 Figures of the six month period ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures In respect of the full 
financial year and published year to date figures up to the six month period of the relevant financial year. 

5 The Company operates in a single business and geographieal segment viz.'real estate developmenr and hence, the disclosure requirement under Ind AS 
108 - 'Operating Segments' are not applicable. 

6 Break-up of the debt capital I• given as under-

Particulars Half Year ended Half Year ended Year Ended Year Ended 
March, 2021 March, 2020 March 31 , March 31 , 

2021 2020 

Audited Audited Audited Audited 
(Refer Note 4) (Refer Note 4) 

2, 179 secured non-o>nvertible debentures of face value of Rs. 10 Lakhs each 21,790.00 - 21,790.00 

The same are staled net of amortised cost 20,971 .15 . 20,971 .15 



Atmosphere Realty Private Limited 
808 Krushal Commercial Complex, above Shoppers Stop, 
GM Road Chembur West, Mumbai - 400 089, 
Tel No. +91 42463999 Email : cs@atmosphere02.in 
CIN NO: U70102MH2007PTC1 66974 
All amounts are In INR (Lakhs) otherwise stated 

Disclosures as required In clause 52(4) of the SEBI (Listing Obllgallons nd Disclosure Requirement) Regulation. 2015 ls given below : 

A Formula used for the calculation of ratios 
(a) Debi equity ratio s DebVEqulty (Nel wor1h) 

- Debi = Secured and unsecured borrowings 
· Net worth = Equity share capilal + Reserves and surplus 

(b) Debt service coverage ratio = Profil after lax bul before Interest and dopreclallon/Debl service cost 
(c) Interest service coverage cost • Profit from operations before other Income and lntereaVintoroat cost 

Particulars 

Asset cover available for NCDs (refer note no. (I)) 

Debi eouilv ratio 
Debi service coveraqe ratio (refer note no (II)) 

Interest service coverage ra tio Crefer note no (Ii)} 

Net profit I (loss) afler lax 
Earning and diluted eamino I Closs) oer share 

Net worth 

1 ror me nair year 
ended 

31 .03.2021 

1.62 

14.70 

(343.01 

(1 372.04 
2 393.05 

For year 
ended 

31 .03.2021 
1.62 

14.70 

(447.03) 
C1788.12l 

2 393.05 

These ratios are only given for the half year and year ended March 31, 2021 as the secured non-convenlable debentures were issued in the month or 
December. 2020. 

(i) The Debentures are secured by, 
first ranking and exclusive mongage over the Identified Apanmenls Property (Unsold), 

second ranking residual mortgage over lhe Project Land or any part thereof, 
first ranking and exclusive hypothecation over the moveable property together wilh all benefits therein, both present and future. 

(ii) The above ratios are not calculated on account of (i) Negative balance or profit after tax but before interest and depreciation, and (ii) Negative balance 
of profit from operations before other income and interest. 

B There is no deviation in use of proceed of issue of non-convertible debenture from the object stated in the offer document. 

c In the absence of profits available for distribution for dividend, the Company has not created Debenture Redemption Reserve. As the Company is not 
required to create Debenture Redemption Reserve, the requirement of investment I deposit in accordance with the Companies (Share Capital and 
Debentures) Rules, 2014 is not applicable. 

D Credit Rating : CRISIL has reaffirmed credit rating of the Company "BB Stable" 

E (i) Previous due date for payment of Interest I repayment of NCDs and whether the same has been paid or not 
The Company doesn't have outstanding principal payable on non-convertible debentures. 
Previous due dates for payment of interest are aiven below for outstandina non-convertible debentures. 
ISINNo. Frequency Previous date of Interest Date of Redemption 

for Interest Payment of Repayment of 
Payments Interest Principal 

INEOCZT07010 Quartertv 31 .12.2020 82.38 N. A. NIL 
INEOCZT07010 Quarterty 31.03.2021 322.37 N.A. NIL 

(ii) Next due date for the payment of Interest and principal for non-convertible debentures 
Next due date for nAvment of interest and orincioal are oiven below for outstandina non-convertible debentures. 
ISINNo. Frequency Next due date of Interest Next due date Redemption 

for Interest Payment of for Repayment 
Payment Interest of Principal 

INEOCZT07010 Quartertv 30.06.2021 325.95 N.A. NIL 
INEOCZT07010 Quarterty 30.09.2021 329.54 N. A. NIL 



Atmosphere Realty Private Limited 
808 Krushal Commercia l Complex, above Shoppers Stop, 
GM Road Chem bur West, Mumbai - 400 089, 
Tel No. +91 42463999 Emal! : cs@atmosphere02.ln 
CIN NO: U701 02MH2007PTC166974 
All amounts are in INR (Lakhs) otherwise stated 

Statement of Assets and Llabllitles 

Sr.No. Partlculars 

ASSETS 
1 Non current assets 

a Prooertv, plant and eauioment 
b Financial assets 

Cil Other financial assets 
c Deferred tax assets Cnetl 
d Other non-current assets 

2 Current assets 
a Inventories 
b Financial assets 

iJ Investments 
ii Trade receivables 
iii Cash and cash eauivalents 
iv) Bank balances ether than Ciiil abave 
v Others 

c Other current assets 

Tatal assets 

EQUITY AND LIABILITIES 
Equltv 

a Eauitv share caoital 
b Other eauitv 

Llabllltfes 
1 Nan current llablllties 

a Financial liabilities 
{i Borrowings 
{iil Other financial liabilities 

b Provisions 

2 Current liabilities 
a Financial liabilities 

{i) Borrawinas 
Ciil Trade oavables 

Total autstandina dues of micro enterorises and small ent""'" •es 
Total outstanding dues al creditors other than micro 
enterprises and small enterprises 

(iii) Other financial liabilities 
b Other current liabilities 
c Provisions 
d Current tax liabilities CNetl 

Tata! equity and liabilities 

9 Figures for previous periods are re-classified I re-arranged/ 1"911rauped, wherever necessary. 

BV 

As at As at 

31st March, 31st March, 
2021 2020 

Audited Aud ited 

370.22 472.60 

72.98 210.13 
578.02 434.04 
100.51 742.72 

1121.73 1 859.49 

29 776.18 22 947.28 

6 363.79 
1,639.16 1,362.27 
2,386.68 296.96 
3,081.03 72.89 

21 .86 34.49 
765.71 565.24 

44,054.43 25,319.13 
45 176.16 27 178.62 

25.00 25.00 
2 366.05 2,611 .22 
2 393.05 2 836.22 

20 971.15 
106.62 462.20 
170.91 44.69 

21 248.68 626.89 

14,200.00 16 705.97 

2,141 .19 1,499.38 

290.48 4 003.67 
4 879.52 1 243.06 

23.24 363.43 
-

21,534.43 23 816.51 
46176.16 27 178.62 

For Atmosphere Realty Private Limited 

Place : Mumbai 
Dated : 18th May, 2021 
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otmospher- 2 
RES IDE NCES 

Date: M ay 18, 2021 

To, 
The Corporate Relationship Department 
BSE limited 
P. J. Towers, Dalal Street, 
Mumbai - 400 001 
Scrip Code: 960297 

Th e Wadhwa Group 
Landmarks planned w•lh passion 

Sub: Declaration pursuant to Regulation 52(3)(a) of the Securities & Exchange Board of 
India ((Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 52(3){a) of the Securities & Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to 
time, we confirm that the Statutory Auditors of the Company, M/s M. A. Parikh & Co., 
Chartered Accountants, Mumbai (Firm Registration No: 107556W) have issued an Audit 
Report with an Unmodified opinion on the Audited Financial Results of the Company for 
the year ended 31st March, 2021. 

Kindly take this declaration on your records. 

Thanking you, 

Yours faithfully, 
For Atmosphere Realty Private Limited 

~J..,<R~ 
Kunjal Parekh 
Company Secretary 
Membership No.: ACS46178 

Atmosphere Realty Private Limited (Previously known as Man Chandak Developers Private Limited) 

Registered Office Address: 808, Krushal Commercial Com plex, Above Shoppers Stop, G.M. Road, Chembur (W), 
Mumbai - 400089. E: office@maninfra.com W: www.atmosphere02.in CIN: U70102MH2007PTC166974 
Site Address: Atmosphere 02, Goregaon-Mulund Link Road, Near Fortis Hospital, Mulund (W), Mumbai - 400080. 
Sales Office: T: +91 22 25628409 F: +91 22 67308401 E: atmosphere@thewadhwagrou p.com 

MahaRERA Reg. No. P51800019950 I Website : http://maharera.mahaonline.gov.in 

IN ASSO CIATION WITH 

.. ~ I ~.~~~~~.~ 
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